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Financial Statements

Balance Sheet as of December 31, 2016

Note     31/12/2016    31/12/2015
           LE            LE

Assets

Long Term Assets

Fixed Assets (Net)       3  14,200   15,411
Total long term assets         14,200   15,411

Current Assets
Debtors and debit account      4  123,100  31,363
Cash          5  8,109,799  7,612,051

Total Current Assets         8,232,899  7,643,414

Current Liabilities
Accounts payable and other       6  566,813  796,169
Deferred income          7,266,249  6,464,288

Total Current Liabilities        7,833,062  7,260,457

Working Capital         399,837  382,957

Net Assets          414,037  398,368

Net Assets
Deficit (Surplus) brought forward        398,368  373,987
Surplus (deficit ) year         15,669   24,381

Total Net Assets         414,037  398,368
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Income Statement as of December 31, 2016

     2016        2015
       LE                LE

Revenue
Carryover Revenue         6,464,288  1,932,909
Program Income         11,320,232  14,753,224
Contributions & Other        107,110   65,190
Bank Deposit Interest        33,735        - 

Total Revenues         17,925,365  16,751,323 

Less 
Deferred Revenue         (7,266,249)  (6,464,288)

Add
Foreign Exchange Gain        414,397  

Net Revenues         11,073,513  10,287,035

Deducted Expenses

Salaries          734,550  565,672
Benefits          242,648  151,506
Audit           16,500   15,000
Consultants          39,755   65,030
Training Supplies         3,237,672  1,174,411
Rent           59,440   97,300
Utilities          22,245   1,336
Transportation & Communication       1,795   1,540
Program Expenses         6,685,977  8,060,401
Grant                -   95,00
Depreciation          9.942   11,209
Foreign Exchange Rate             -   20,434

Bank Fees          7,320   3,815
Total Expenses         11,057,844  10,262,654
Total Surplus (deficit) Year        15,669   24,381
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